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Abstract: 
The concept of financial Derivatives in general and the subject of the options in particular 
have great interest by the researchers, where the options are the best financial 
instruments in the term of adopting different strategies that aim to avoid the portfolio 
from financial risks. Therefore ther have many been  models used to evaluate the options 
and to determine the value of the reward which can be obtained by counterparty, so the 
Black  Scholes model is still the most commonly used .This paper has been prepared 
to discover the options contracts, as well as to recognize the Black and Scholes options 
model that is used in financial options pricing ,through showing the most important 
Hypotheses on which it adopts and how to use it to determine the rewarded value of 
the options. Then we have applied on the pricing of Interest Rates in Syrian banking 
sector options. We conclude that the purchasing contract must be equal to the rewarded 
value for each bank. If the contracts price in the market is higher than that it means 

at  
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C n(d2) n(d1) d2 d1  

0.004415858 0.017181 0.133133 0.142717 -1.1117 -1.06819  

2009 
0.067659923 0.269827 0.89517 0.901782 1.2545 1.291772  

0.008259566 0.033266 0.659101 0.662475 0.410011 0.419228  

0.015844043 0.058971 0.200442 0.226095 -0.84004 -0.75177  

0.020729184 0.07344 0.324047 0.347235 -0.45641 -0.3928  

2010 
0.099052942 0.416016 0.853311 0.867547 1.050741 1.114872  

0.038599662 0.157778 0.75392 0.76422 0.686878 0.719943  

0.002265381 0.009146 0.256716 0.260058 -0.6535 -0.64317  

0.003108792 0.010933 0.115658 0.122794 -1.19698 -1.16113  

2011 
0.245449083 1.118259 0.885922 0.931712 1.352965 1.355702  

0.07096828 0.361272 0.880163 0.912403 1.205125 1.220616  

0.037674493 0.204989 0.895499 0.899606 1.256316 1.279312  
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