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ABSTRACT:

The research aims to study the effect of financial inclusion on the economic growth of a
sample of Middle Eastern and North African countries. Financial inclusion was measured
by two indicators, the first is "availability of banking services" index, the second is the "use
of banking services' index:« while economic growth was measured by GDP per capita
(current us$); and controlling variables were introduced, the first is the inflation rate, the
second is the political stability variable.To achieve the research objectives; financial
inclusion indicators were constructed, by combining the dimensions of the financial services
availability index, and the dimensions of the financial services use index, by using the basic
components method (PCA). Then apply stationarity tests for the Panel type data. Then, the
ARDL Panel model was assessed to measure the impact of financial inclusion indicators
“availability of financial services” and “use of financial services” on the economic growth of
the research sample countries. The results of the study showed that financial inclusion
indicators in Syria are very low at the level of neighboring countries or the countries of the
research sample. We mention from them the demographic penetration of ATMs, which did
not exceed at its best cases before the start of the war on Syria and the emergence of the
consequences of the crisis (7) ATMs per 100,000 adults in the year (2011). In addition.
that the war on Syria has negatively affected the indicators of Syrian financial inclusion, and
the per capita gross domestic product in US dollars.The results of the study Also showed,
that the financial services availability index, the financial services use index, have a positive

impact on the economic growth of the study sample. While political stability affects positively

financial inclusion.

KEYWORDS: Financial Inclusion, availability of financial services, use of financial service,

economic growth
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Coefficients | AVAILABILITY_OF BANKING_SERVICES USAGE
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Coefficients INF Political Stability
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Dependent Variable: D(GDPPERCAPITA)
Aleay) ol @il o 3 il i i) el
| ARDL ¢« [Method: ARDL
Maximum dependent lags: 1 (Automatic selection)
(Al apaat) 1 el Halill el 8 el sl
Model selection method: Akaike info criterion (AIC)
Dynamic regressors (1 lag, automatic): AVAILABILITY OF BANKING SERVICES USAGE
POLITICALSTABILITYESTIMATE INF
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[Fixed regressors: <l jlaasY)
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Selected Model: ARDL(1, 1,1, 1, 1)
ARDL(1, 1, 1, 1, 1): sl Juasd)
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Prob.* nt
Allaiay t-Statistic Std. Error| Jalall &l il Variable
Long Run Equation Jushall JaY) &
AVAILABILITY_ OF BANKING_SERVICES
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USAGE
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INF
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Short Run Equation il ) &
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D(AVAILABILITY OF BANKING SERVICE
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D(INF)
0.0104 2.592084 7396.760| 19173.02 —
3558.697| S.D. dependent var 277.8448Mean dependent var
14.38539| Akaike info criterion 1082.224[S.E. of regression
15.71910[ Schwarz criterion 1.96E+08[Sum squared resid
14.92119] Hannan-Quinn criter. -1814.257|Log likelihood

('Eviews10") Slas¥) malipd) cla b @ juaall
205 (8) Usaall mumgy Cum aiasa e aSall LEaY) (e de ganas abdll e 2 Y zdsalll Ldlras e b

176

s LaaY) o3



Journal of Hama University — vol.4 —=No.6-2021 2021 —(walad) 2l = Ay} Alaal) = Blas daals ddaa

Zasaill Blgy LA il 1(8) a8) Jgaal)

Prob Statistic SLESY) and LY de g
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