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Abstract:

The research aims to study the most important factors affecting the profitability of insurance
companies represented by financial solvency, the size of risks in the insurance portfolio, the
retention rate, the size of the company. The profitability of insurance companies measured
by the rate of return on assets,This was studied in the National Insurance Company NIC
and to study the impact between the variables we used a simple and then multiple
regression analysis test, depending on the SPSS program, during the period from 2008 to
2019. It was found that there is a positive impact of financial solvency, as the solvency
increases with the increase in the net written premiums, which in turn leads to an increase
in profitability. The presence of a positive impact on the size of the risks, as an increase in
the size of the risks leads to an increase in the absorptive capacity, which in turn leads to
an increase in profitability. There is a strong positive impact of the retention rate on
profitability, which helps the company to expand its investments. The existence of a negative
impact of the size of the company on profitability, means that the more assets the company
owns, the more that leads to its inability to exploit and employ its assets well in generating
profits. It was found that all studied factors were able to explain 89.8% of the changes in

the profitability of the National Insurance Company.

Key words: profitability of insurance companies, solvency, size of risk, retention rate, size of

the company.
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goene
e ‘ L yindl
“ilasal Joussh Asinall (g5ins
cigadl Slasyal dad 5 . - S5t
Sum of Mean Square Sig.
Df

Squares

DlaadY) Regression 1504.563 1 1504.563 | 11.034 .008°

85 Residual 1363.554 10 136.355
S Total 2868.117 11

-SPss galin Glajia : juaal)
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AN 53 A dgmg AN ALt Ll Jod Nl carell dumjd () iy Lae %5 el AN (65 e
Agiea itV Al o e 1385 (Lo g Balsia¥) Jana (p Adlias)

Aayl e BlaY) Jaa jlaad) Aslee cBlalea 1(10) a3y Jgaald)

iVl 73 gl DBlalae T sl Olalae
bl e A bl lasiy)
Unstandardized Standardized & sl
Coefficients Coefficients 4 sinall
Model B Std. Error Beta T Sig.
(Constant) <l -170.357 60.018 -2.83 .018
X3 BliaY) Jars 2.241 .675 724 3.32 .008

-SPss galin clajia : jlaal)
Jaze G Lok ADle d9ag Jaadls ((gsine Aalaall i o Lo ccDleladd) Jsaa (10) ) Jsanll el

Adlae LU Koy Loayl) 3305 ) @l ool Balia¥) Jaxe 3y LalS 4l (o . one o) G Loasllg Jalina)
i b WY Laylly X3 BlaaV) Jare o sy

Y= -170.357+2.241X;

A ytal cpalll) A58 Ly B A8 aaal Ailian) AN 63 30 sage Y sdad)l) duiajdl)
2A0Y) Jglaall cyela spss malin (YY) dsylly (Xa)ASal ans (gruaie cilily JAa) 2
oaglly AGAN aas Gapitiall c ABMal) 1(11) a8y Jgaad)

Janall aaatl) Jalas bl Uadl)
. LY Jalae | sl Jalae -
zasall Adjusted R »38lIStd. Error
R R Square .
Square of the Estimate
1 .886" 785 764 7.84395

-SPss zalin clajia @ juaal)
O B Lol a5 (i Laa ¢ 0.8860pmes 2all Gyl (o iy LY el G of (1) ) Joonll i
Aalall eyl (e %78.5 susedt e Uiiaad 3550 aas () sl Jabae dad (i cAana )l g 4580 aaa
- A1 Jalgal a5m %21.5 5 Al

Aayly A pas O bl Jula3 5(12) ) Pl

Goene
e ) sl
“ilasal L Asinall (g5ins
cigadl Slasyal dad 5 . - S5t
Sum of Mean Square Sig.
Df
Squares
DlaadY) Regression 2252.842 1 2252.842 | 36.615 .000°
S5l Residual 615.276 10 61.528
S Total 2868.117 11
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e B3 985 0.000 Lisina (g5iae die 36.615 (glass b Jlia) Ailas) dad o (12) o) Jsaall (e ol
AN 5 il agms AL Abad) Aol Jod Mlly casell By ajh () ey 130 %5 kel AN (g5 e
Agiea Jlaai) Alee o e 1385 cdans g AGEN aas G Adlas)

Al Lo AGA) aas asd) Aalas cDlalaas 1(13) a8) Jsaadl

Sl 23 g B lalas T3 5ad e
Lokl e Lkl oyl
Unstandardized Standardized & Shia
Coefficients Coefficients 4 sinall
Model B Std. Error Beta T Sig.
(Constant) <l 1033.081 166.001 6.223 .000
Xq A4 aas -45.471 7.515 -.886 -6.051| .000

-SPss zalin clajia @ juaal)
paa O A e ABle agag Jadls cdgies Aabaal) il o Jaadl ccdlaleall Joan (13) o) dsanll el
ah A Ly asl (mlias) olld (ool A, 8 pas ola)) Ll sl (g Ll Jadd) o s oms )l 3, )
Cun cdannllg 4S5 &) aas s Al ) Al GyelI[19] Kazeem, il [18] Mawangi, M., & Murgu
o bagly - M el 55 ) a5 3 Bl ane e Osilay B ST AN paas il WS 4l e 1S
Xy S8l ana o JlasiY) Aolee A0S (Karg 4S8l aaa e 5 e Yo V) e 550 @IS, sl
Pl WSY Al

Y=1033.081-45.471 X4

Ay el A Auay) (b Anaine dugytall Jalgall Auilaan) AYa g3 A sage ¥ dusaldl) ducajdl
0 e & Al Ciie oo Aaal aaeial sl jlastV) (st ela) o5 duajill sda
Aanlly deaine dg paal) cufpiiall ¢y ABaL) 1(14) a8 Jgaad)

Jazddl yaaill Jalaa s bl Uadl)
) Ll Y Jalae | sl Jalas N
T igadll Adjusted R 8ilIStd. Error
R R Square )
Square of the Estimate
1 .948* .898 .840 6.45784

-SPss zabin clajia @ jdaal)

O (g8 Blin)) 3y (i Lae 0.948 iy g paal) sl g BLEN) dalaa dad o (14) o8y sl e
e %89.8 s e Uniied) Aadine Akiesall prial) G wasill Jalae (o edamall (g dadine Aliiasal) < puaial)
cAT Jalsal 3ga %10.2 5 con Il & Alalal) <yl

Aaylly dadina dugpdall Clriall G Gl Jalad 1(15) ady Jgaad

Sl gpane | dpall lay Lusie  Mean Doginal) (ggiuce
zsaill F
Sum of Squares Df Square Sig.
1Y) Regression 2576.192 4 644.048 15.443 .001°
15l Residual 291.925 7 41.704
S8 Total 2868.117 11

-Spss gabip cla b @ juaall
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A by il il 0.05 e JE 285 0.001= Sig Cus zisall Ligina HLid) (15) &) Jorall gy

Aol A daine Fugyaal) Jalgall Lilean] AN 53 5 ang 4l Lo (ati ) Abad) A all ity paal

sy

g s ) A€l Tl ) Al 5algs AL 5Dl a5 G L Amyl) 3 Tapke AL B 5 L1
an)ll 83l () (s35 o9 1aag A4l

) G253 oa9% 135 culan ) &SN 825 ) (sag JUasY) pas 833k clayh Lml (3 HUaaY) aas 5 2
Bg3n Aladicd 48Uy Jexi gl (o Tan Amidie HUaaY) aas o V) cdaa i 50l

Aehlind  pasl) e A58l sl Lee (g8 IS5 dJayhe )l 3 BlaaY) Jaes i .3

W58 pae Y a5t dlld i ST Jgeal ana A0 Sl LS adf ey Les cle Lajl) 33580 a5 4
Ml 3593 2Ll Al 3 e U8 Lelsaal Cauligiy Planad e

Luladl apyl) 8 (AS)a)) pasy BlEaY) Javes HUasY] anag Gl 5e0) dading dusyall alsall 55 .5
dyay) Ao 2lal) Joaas

s Cilua gil)

DA s @llds (%250 G ks Y La ASall LaledY) il Glaiall LW 53l ydge AN 8y9 5 —1
Al LY pan 8 80l IS die s L oalil) o caly 8 B e jalall 2008 a1 210 )
Slaas Vsl Jhalaall Luaasl LS 05K n (Cablnall (sin) ailill pas 8 505 lgads of L€l
T L)) ity 25,0 Jleel 251y

Sy e ) Aialil) lardl) gt g Bany Lol 5ab31 Al Ainelll LLadY) 50b3 e Janll =2
cinelill el 5 cedlaall cilabinl pe aedly Las el

gl dale] sl alldlly Sl @l 8 Blia¥) as ssil bl Jlae B sl gt o Joal) =3

Gyl Slalad) sty LIl 5)a) A s cm Auli€) Al Lol HUaAY) (e Anlen W) )l 50y —4
Ol Gradge Gulgi€l e alde W) DA (e @lldg dapaall Al

Ao 393 2 L)) sl gLl st S e A58 Jgual Cidagiy Plisad =5

rdgad) dallly aafpal)

csilly sl () ganlSY) ¢ Gadailly Al jhadld) Blaly cualill 2016 casane JUS a1

dalat 8 Al Apladiny) ABUal) duig BUGSY) Jama aladia)’ ((2015) Sl cGpmng < s cgiraall .2
A31-191: cadlaly slea@¥) dlae "duisalil) diaaal) jUad]

Ly L guad) (palil) 1SHd L) Bedlal) s B Ay goad) ulaall ALUS (500" (2013) Jubs cclalail) .3
127-106: 5 23a)) 17 alaall cdsalall coludyally Erganll ) jill daals Aae "daiuds

G Anals Alaa ¢ Sual) HIAYY AU Al ol duagrad) Gualil) il ool and (2015) Laly ¢ ) .4
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(1) p&) Galal
Gsia ] | cligagal) ) Llay) ila L) ) alsey
et Lusal) dcal) dgal)
1052959497 | 2583435537 1828891601 1932684520 | 2008
1140637286 | 2653734535 991744448 1087676231 | 2009
1199835445 | 2951558708 1153358451 1298816808 | 2010
1228133145 | 3065611885 1158016520 1248638781 | 2011
1240196102 | 3172734668 1077420490 1145294267 | 2012
1330052114 | 3512334904 1112785038 1180202990 | 2013
1608589812 | 3934767536 1134802422 1225235877 | 2014
2043530986 | 4755070969 1162164792 1319722752 | 2015
2457491458 | 5591744127 1218425999 1541863897 | 2016
2378664622 | 5468176849 1537443779 1826969448 | 2017
2470866235 | 5744001323 1416596476 1719588757 | 2018
2855589694 | 5804932067 1571940094 1828263158 | 2019
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