
2120- No.24 vol.  University Journal of Hama

 

 

NIC

SPSS

       

          

%

 



2120- No.24 vol.  University Journal of Hama

 

Factors affecting the profitability of insurance companies in Syria 
" Case Study" 

Bana Kattmawi*                   Dr. Nour Al-Hamidi**       Dr. Hassan Hazoury***  
(Received: 29 November 2020, Accepted: 16 February 2021) 

Abstract: 
The research aims to study the most important factors affecting the profitability of insurance 
companies represented by financial solvency, the size of risks in the insurance portfolio, the 
retention rate, the size of the company. The profitability of insurance companies measured 
by the rate of return on assets,This was studied in the National Insurance Company NIC 
and to study the impact between the variables we used a simple and then multiple 
regression analysis test, depending on the SPSS program, during the period from 2008 to 
2019. It was found that there is a positive impact of financial solvency, as the solvency 
increases with the increase in the net written premiums, which in turn leads to an increase 
in profitability. The presence of a positive impact on the size of the risks, as an increase in 
the size of the risks leads to an increase in the absorptive capacity, which in turn leads to 
an increase in profitability. There is a strong positive impact of the retention rate on 
profitability, which helps the company to expand its investments. The existence of a negative 
impact of the size of the company on profitability, means that the more assets the company 
owns, the more that leads to its inability to exploit and employ its assets well in generating 
profits. It was found that all studied factors were able to explain 89.8% of the changes in 
the profitability of the National Insurance Company. 

Key words: profitability of insurance companies, solvency, size of risk, retention rate, size of 
the company. 
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R R Square 
Adjusted R 

Square 

Std. Error 

of the Estimate 

1 .633a .400 .340 13.114 

spss

       

  %

              
Sum of 

Squares 

 

Df 

     

Mean Square 
F 

 

Sig. 

 Regression 1148.318 1 1148.318 6.677 .027b 

  Residual 1719.800 10 171.980   

 Total 2868.117 11    

spss
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  Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

T 

 

Sig. B Std. Error  Beta 

 (Constant) 3.874 10.324  .375 .715 

  .306 .118 .633 2.58 .027 

spss

1XY 
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Sig. 

 Regression 985.977 1 985.977 5.239 .045b 

  Residual 1882.140 10 188.214   

 Total 2868.117 11    

spss
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Unstandardized 

Coefficients 

Standardized 

Coefficients 

T 

 

Sig. B Std. Error  Beta 

(Constant)  2.833 11.973  .237 .818 

 2x .286 .125 .586 2.28 .045 
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2X Y
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R R Square 
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1 .724a .525 .477 11.67713 
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Sig. 

 Regression 1504.563 1 1504.563 11.034 .008b 

  Residual 1363.554 10 136.355   

 Total 2868.117 11    

spss
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Model 

 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

T 

 

Sig. B Std. Error  Beta 

(Constant)  -170.357 60.018  -2.83 .018 

 3x 2.241 .675 .724 3.32 .008 

spss
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Square 

Std. Error 
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Sig. 

 Regression 2252.842 1 2252.842 36.615 .000b 

  Residual 615.276 10 61.528   

 Total 2868.117 11    

spss
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Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

T 

 

Sig. B Std. Error  Beta 

(Constant)  1033.081 166.001  6.223 .000 

4x -45.471 7.515 -.886 -6.051 .000 

spss
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R R Square 
Adjusted R 

Square 

Std. Error 

of the Estimate 

1 .948a .898 .840 6.45784 

spss

(14)
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Sum of Squares 

 

Df 

     Mean 

Square 
F 

 

Sig. 

 Regression 2576.192 4 644.048 15.443 .001b 

  Residual 291.925 7 41.704   

 Total 2868.117 11    

spss
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