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This research aimed to determine the extent of the EVA's ability to explain changes in the 
market value of stocks, by applying  on Byblos Bank, and to achieve this, the economic value 
added Indicator was calculated by making the necessary accounting adjustments to the data 
extracted from the financial statements of a bank Byblos during the time period from 2010 
to 2018. 
I
stocks, statistical analysis was used in the SPSS program through the simple regression 
method.  The results of the hypotheses test concluded that the economic value added  has 
no impact or  ability to explain the change in the market value fluctuations of the stocks of 
Byblos Bank listed on the Damascus Stock Exchange. 
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1NOPAT
 

2010 2011 2012 2013 2014 
NOPAT 

231123382 169292440 157311970 452603065 1100317998 
 

1035572414 1460993485 1683766861 1518548279 1688198360 
 

171954 247131 -131439 -1042121 650320 
 

-1584865 -73538 164303974 -42567811 -116893185 
 

36374449  793151286 1683373930 1505313656 -2328501634 
 

258936092 563597975.5 882861191.3 755965483.8 422212170 
 

91884221 46542565 492547969 875142294 444778629 
 

91884221 46397239 492547969 874784279 372583284 
NOPAT 

969972344 1860158155 2805764105 2677247599 -6244966 
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NOPAT 

6528822794 6909247851 964565027 1235128534 
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119544125 330102443  168493433 
NOPAT 

9429074925 8465924151 4496373575 -3379707756 
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WACC  
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Model Summary 

Model R R Square 
Adjusted R 

Square 
Std. Error of the 

Estimate 

1 .200a .040 -.097- 266.72199 

a. Predictors: (Constant), EVA  
SPSS

 R) 
0.200 2R

( 0.040)   
( 4 %) 
         F

ANOVAb 

Model Sum of Squares Df Mean Square F Sig. 

1 Regression 20798.489 1 20798.489 .292 .605a 

Residual 497984.356 7 71140.622   
Total 518782.845 8    

a. Predictors: (Constant), EVA     
b. Dependent Variable: PRICE     

SPSS

Sig=0.6050.05 
      

T
Coefficientsa 

 

Model 

Unstandardized Coefficients 
Standardized 
Coefficients 

T Sig. B Std. Error Beta 

1 (Constant) 311.209 94.909  3.279 .014 

EVA -2.704E-9 .000 -.200- -.541- .605 

a. Dependent Variable: PRICE 

SPSS

      P.value )   ( 0.014    0.05  
         P.value  ( 0.605)     

0.05)
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