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Abstract: 

The study aimed to identify the most important determinants of the financial structure in the 
capital structure of Bemo Saudi Fransi Bank, during the period from 2009 to 2018, To reach 
more appropriate model of the most influential determinants in the formation of the capital 
structure of Bemo Saudi Fransi. The study analyses the impact of the determinants of the 
financial structure (profitability, liquidity, bank size, growth rate, tangible assets, risk, and 
tax on the capital structure by using quarterly financial reports, budgets and income 
statements of Bemo Saudi Fransi, using the simple regression analysis method to study 
The effect of each determinant separately on the capital structure, and then using the 
multiple regression method using the Stepwise method based on the statistical analysis 
program (SPSS 25). The results of the simple regression showed the existence of a 
statistically significant effect for each of (profitability, size, growth, tangible assets, risk) on 
the capital structure, while liquidity and tax did not have any significant effect on the capital 
structure when studying the effect of each variable. Separately. 
Whereas the results of multiple regression showed that some of the studied determinants, 
namely the growth and liquidity variables, did not have a statistically significant effect, and 
thus they were excluded from the model. Whereas, the study found that the other studied 
determinants (profitability, size, tangible assets, risk, tax) have a statistically significant 
impact on the capital. 
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aCoefficients 

Model 

Collinearity Statistics 

Tolerance VIF 

1 x1 .481 2.078

x2 .369 2.713

x3 .220 4.550

x4 .795 1.258

x5 .592 1.691

x6 .387 2.587

x7 .425 2.351

a. Dependent Variable: y1,y2 

SPSS
 VIF

STEPWISE

 

 

fModel Summary  

Model R R Square Adjusted R Square Std. Error of the Estimate 

1 a746. .556 .544 .01800016

2 b847. .717 .702 .01456052

3 c903. .815 .800 .01193518

4 d946. .895 .883 .00914082

5 e958. .917 .905 .00821952

a. Predictors: (Constant), x6 

b. Predictors: (Constant), x6, x5 

c. Predictors: (Constant), x6, x5, x3 

d. Predictors: (Constant), x6, x5, x3, x7 

SPSS
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STEPWISE X2X4

%
 

 
 

aANOVA 

Model Sum of Squares Df Mean Square F Sig. 

1 Regression .015 1 .015 47.602 b000.

Residual .012 38 .000   

Total .028 39    

2 Regression .020 2 .010 46.912 c000.

Residual .008 37 .000   

Total .028 39    

3 Regression .023 3 .008 52.902 d000.

Residual .005 36 .000   

Total .028 39    

4 Regression .025 4 .006 74.237 e000.

Residual .003 35 .000   

Total .028 39    

5 Regression .025 5 .005 75.306 f000.

Residual .002 34 .000   

Total .028 39    

a. Dependent Variable: y1 

b. Predictors: (Constant), x6 

c. Predictors: (Constant), x6, x5 

d. Predictors: (Constant), x6, x5, x3 

e. Predictors: (Constant), x6, x5, x3, x7 

f. Predictors: (Constant), x6, x5, x3, x7, x1 

SPSS

0.0%5
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aCoefficients 

Model 

Unstandardized Coefficients 

Standardized 

Coefficients 

T Sig. B Std. Error Beta 

1 (Constant) .936 .004  221.182 .000

x6 -1.401E-8 .000 -.746 -6.899 .000

2 (Constant) .979 .010  98.326 .000

x6 -1.432E-8 .000 -.763 -8.716 .000

x5 -1.872 .408 -.402 -4.591 .000

3 (Constant) .999 .009  107.352 .000

x6 -8.624E-9 .000 -.459 -4.597 .000

x5 -1.982 .335 -.425 -5.912 .000

x3 -1.675E-10 .000 -.437 -4.367 .000

4 (Constant) 1.005 .007  139.039 .000

x6 -7.566E-9 .000 -.403 -5.213 .000

x5 -1.855 .258 -.398 -7.192 .000

x3 -2.931E-10 .000 -.765 -7.668 .000

x7 3.568E-8 .000 .408 5.136 .000

5 (Constant) 1.013 .007  145.715 .000

x6 -5.611E-9 .000 -.299 -3.858 .000

x5 -2.077 .243 -.446 -8.544 .000

x3 -2.892E-10 .000 -.755 -8.406 .000

x7 3.006E-8 .000 .344 4.614 .000

x1 -.379 .124 -.186 -3.047 .004

a. Dependent Variable: y1 

SPSS

9) X6-5.611E-2.077) X5+( -10) X3+ (-2.892E-x1 +( ) 379.-+( 131.0 =Predicted (y)
Sig)(

)(
X2X4
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One-Sample Kolmogorov-Smirnov Test 
 Unstandardized Residual 

N 40

a,bNormal Parameters Mean .0000000

Std. Deviation .00767456

Most Extreme Differences Absolute .112

Positive .112

Negative -.076

Test Statistic .112

Asymp. Sig. (2-tailed) c,d200.

a. Test distribution is Normal. 

b. Calculated from data. 

c. Lilliefors Significance Correction. 

d. This is a lower bound of the true significance. 

SPSS
Sig( 0.200

 

 

 
 

fModel Summary 

Model R R Square Adjusted R Square Std. Error of the Estimate 

1 a746. .556 .544 .01800016

2 b784. .717 .702 .01456052

3 c903. .815 .800 .01193518

4 d946. .895 .883 .00914082

5 e958. .917 .905 .00821952

a. Predictors: (Constant), x6 

b. Predictors: (Constant), x6, x5 

c. Predictors: (Constant), x6, x5, x3 

d. Predictors: (Constant), x6, x5, x3, x7 

e. Predictors: (Constant), x6, x5, x3, x7, x1 

f. Dependent Variable: y2 

SPSS
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STEPWISE X2X4

%
.

aANOVA 

Model Sum of Squares Df Mean Square F Sig. 

1 Regression .015 1 .015 47.602 b000.

Residual .012 38 .000   

Total .028 39    

2 Regression .020 2 .010 46.912 c000.

Residual .008 37 .000   

Total .028 39    

3 Regression .023 3 .008 52.902 d000.

Residual .005 36 .000   

Total .028 39    

4 Regression .025 4 .006 74.237 e000.

Residual .003 35 .000   

Total .028 39    

5 Regression .025 5 .005 75.306 f000.

Residual .002 34 .000   

Total .028 39    

a. Dependent Variable: y2 

b. Predictors: (Constant), x6 

c. Predictors: (Constant), x6, x5 

d. Predictors: (Constant), x6, x5, x3 

e. Predictors: (Constant), x6, x5, x3, x7 

f. Predictors: (Constant), x6, x5, x3, x7, x1 

SPSS
0.000
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aCoefficients

Model 

Unstandardized Coefficients Standardized Coefficients 

T Sig. B Std. Error Beta 

1 (Constant) .064 .004  15.016 .000

x6 1.401E-8 .000 .746 6.899 .000

2 (Constant) .021 .010  2.072 .045

x6 1.432E-8 .000 .763 8.716 .000

x5 1.872 .408 .402 4.591 .000

3 (Constant) .001 .009  .124 .902

x6 8.624E-9 .000 .459 4.597 .000

x5 1.982 .335 .425 5.912 .000

x3 1.675E-10 .000 .437 4.367 .000

4 (Constant) -.005 .007  -.704 .486

x6 7.566E-9 .000 .403 5.213 .000

x5 1.855 .258 .398 7.192 .000

x3 2.931E-10 .000 .765 7.668 .000

x7 -3.568E-8 .000 -.408 -5.136 .000

5 (Constant) -.013 .007  -1.809 .079

x6 5.611E-9 .000 .299 3.858 .000

x5 2.077 .243 .446 8.544 .000

x3 2.892E-10 .000 .755 8.406 .000

x7 -3.006E-8 .000 -.344 -4.614 .000

x1 .379 .124 .186 3.047 .004

a. Dependent Variable: y2 

SPSS 

9) X6-10) X3+ (2.077) X5+( 5.611E-x1 +( 2.892E) 0.379+(1.013- =Predicted (y)
Sig)(

)(
X2X4



2020-No.83 vol.  University Journal of Hama

 

One-Sample Kolmogorov-Smirnov Test 
 Unstandardized Residual 

N 40

a,bNormal Parameters Mean .0000000

Std. Deviation .00767456

Most Extreme Differences Absolute .112

Positive .112

Negative -.076

Test Statistic .112

Asymp. Sig. (2-tailed) c,d200.

a. Test distribution is Normal. 

b. Calculated from data. 

c. Lilliefors Significance Correction. 

d. This is a lower bound of the true significance. 

SPSS 
Sig ( 0.200) 
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