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Abstract:

The study aimed to identify the most important determinants of the financial structure in the
capital structure of Bemo Saudi Fransi Bank, during the period from 2009 to 2018, To reach
more appropriate model of the most influential determinants in the formation of the capital
structure of Bemo Saudi Fransi. The study analyses the impact of the determinants of the
financial structure (profitability, liquidity, bank size, growth rate, tangible assets, risk, and
tax on the capital structure by using quarterly financial reports, budgets and income
statements of Bemo Saudi Fransi, using the simple regression analysis method to study
The effect of each determinant separately on the capital structure, and then using the
multiple regression method using the Stepwise method based on the statistical analysis
program (SPSS 25). The results of the simple regression showed the existence of a
statistically significant effect for each of (profitability, size, growth, tangible assets, risk) on
the capital structure, while liquidity and tax did not have any significant effect on the capital
structure when studying the effect of each variable. Separately.

Whereas the results of multiple regression showed that some of the studied determinants,
namely the growth and liquidity variables, did not have a statistically significant effect, and
thus they were excluded from the model. Whereas, the study found that the other studied

determinants (profitability, size, tangible assets, risk, tax) have a statistically significant

impact on the capital.

Key Words: capital structure, profitability, liquidity, tangible assets, size, growth, tax, risk.
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Ll el IS Bylalaally ¢ Jlall ul) UStg paall (o Aflan] A2 s Dgf ppka D 22 -
Ol Gl ISy galal) agagally Ul Guly JSitg dimagll (o 8981 dansgin b 3o 2ag =
W Gy Sy el G ddlas) AYa @3 6l dbain ke WDe 225 -

sasiall laasy) —2-11

o UK B grine Ll Al Al Gt (e () waa el saetall Jladl) a1 Guslad aladial s

LJW
P VIS aaeial) sl s a2 3saill dipea ¢
Yi=a+ Bix1 + PoXoteiiinnnn. +Lix, + € ;
HS RITEN
bl i) iy

sV dlblee b culill sl @
(k1) cladaal) asia o3

L sl Ladl) os e

daadl) Zaadll HLaal ehal Can auall s Gubi wadiid da

tBaadl (3)ad) Jgaall DA e o(Uiieaal) Syl o Ll agag aae) dahadll Losaal) Hlaa)
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Ll Apamdl) LGS :(3)ad) Jgaad
Coefficients?

Collinearity Statistics

Model Tolerance VIF

1 x1 .481 2.078
x2 .369 2.713

x3 .220 4.550

x4 .795 1.258

x5 .592 1.691

x6 .387 2.587

X7 425 2.351

a. Dependent Variable: y1,y2

Y @5 e il oo ) pues ad o Jaadl o(plal) pd deles) VIF o dies Gilud) dsaall o
comsall 2 3galll 8 A Lnaas
Dl sl Gl S G Ganll Gl LSS S gan Cipamad Ll L) o lal) ity e slae Yl
i) pgasy ol 1308 (3t 3 Lgalgs) e Cagiglly clpaia) HLadls a2l @lldg STEPWISE (ol saxial)
Loleas) zsall 3 aged ) huiiad) (go e gane JBL zisalll giid ollig cadda aid 2 30al) 8 Lysa Lelgad
Wl Gy IS A st Y cbsnd) ) Jsaasll @lldy Liad
A duidl)
Casasall ¢ patll canall cdlgud) cBams)l) (e IS Aiae S ISl laoadd Adlan] ANS 53 flaag Y -
(agmsal) [N g gana ) Sl (uly IS0 (B (Cpasing) (Baapeall c3plaliall ¢ galdl)
(s gall /LN alil) puially dadise Aiial) Shustiall (G wasilly Lo Salae (4) o) gl maas
Laailly ol ¥) Salas :( 4) pd) Jgaad)
Model Summaryf ‘

Model R R Square Adjusted R Square Std. Error of the Estimate
1 .7462 .556 544 .01800016
2 .847° 717 702 .01456052
3 .903¢ .815 .800 .01193518
4 9469 .895 .883 .00914082
5 .958¢° 917 .905 .00821952

a. Predictors: (Constant), x6
b. Predictors: (Constant), x6, x5
c. Predictors: (Constant), x6, x5, x3

d. Predictors: (Constant), x6, x5, x3, x7
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¢ 5ailly Agand Lty X4 s X2 (plienal) cpppoiiall il 5 STEPWISE diph b 4l ilad) Joaad) Pla e Jaadls
Jass dlle 2 Algaon wichy sl (gasmadl pan Cipean ol Gl i (Sasg 7 3gaill & il Legd 0 of Can
zisall" 5 sl vie g o Jll ) Ja b ane @y Lelpeal Qigat 8 Ll e alae V) Lagans lgie
il LY Jalee A o " e Llgad 235l 3 pged ) il degene o (gine 1 )
Glagasall canall (Aamll) Aliiceall i uially (lagasall /Ol BN & gens) die prad) Jladl el I8 (10 0.958
Aalall el 5 %91.7 oyl Jales Cang e dpall 8 Ligins bl 555 s (Aupeall edyhlaall ¢ saldl
Bl Al iyl 3 Alalal) sl ) g Q) Gy JSa A

iz asail) dugies Ay dians (5) o) dsoadl DA (e

g asall) dygina LI :(5) a8 Jgaal)

ANOVA?
Model Sum of Squares Df Mean Square F Sig.
1 Regression .015 1 .015 47.602 .000°
Residual .012 38 .000
Total .028 39
2 Regression .020 2 .010 46.912 .000¢
Residual .008 37 .000
Total .028 39
3 Regression .023 3 .008 52.902 .000¢
Residual .005 36 .000
Total .028 39
4 Regression .025 4 .006 74.237 .000¢
Residual .003 35 .000
Total .028 39
5 Regression .025 5 .005 75.306 .000f
Residual .002 34 .000
Total .028 39

a. Dependent Variable: y1

b. Predictors: (Constant), x6

c. Predictors: (Constant), x6, x5

d. Predictors: (Constant), x6, x5, x3

e. Predictors: (Constant), x6, x5, x3, x7

f. Predictors: (Constant), x6, x5, x3, x7, x1
L3l @I (%5 Adlany) dadll (e sial 25 (0.0) (golod Adlan) daidll () 5 jlacdl xiey (5) &) Jgaall
Sylalid) duseld) Clagasall canall cdasl) sl el chriall B ang 4l (o sl dua by
)\A;.N\ CA}A.\S L) z‘:‘)ﬂ““ﬂ\ E}w ASjg L R ‘(Q\Aj;}d\ /k;ll.ﬁw‘ E}AA.A) JW ujj JSa Lf(z\":')"éﬂ
Adlany) Al e 2aeiall u-lﬂi-“
:(6) a8 Jeaall 4 l;.m}q A @td\ ol 8 Al clysiad) e S ):{Bt 2\:‘3.\“ Ayalg
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Jlaady) cdlalea (6) (33) Jgaad)

Coefficients?
Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta T Sig.
1 (Constant) .936 .004 221.182 .000
x6 -1.401E-8 .000 -.746 -6.899 .000
2 (Constant) .979 .010 98.326  .000
x6 -1.432E-8 .000 -.763 -8.716 .000
x5 -1.872 408 -.402 -4.591 .000
3 (Constant) .999 .009 107.352 .000
x6 -8.624E-9 .000 -.459 -4.597 .000
x5 -1.982 .335 -.425 -5.912 .000
x3 -1.675E-10 .000 -.437 -4.367 .000
4 (Constant) 1.005 .007 139.039 .000
x6 -7.566E-9 .000 -.403 -5.213  .000
x5 -1.855 .258 -.398 -7.192 .000
x3 -2.931E-10 .000 -.765 -7.668 .000
X7 3.568E-8 .000 408 5.136 .000
5 (Constant) 1.013 .007 145.715 .000
x6 -5.611E-9 .000 -.299 -3.858  .000
x5 -2.077 .243 -.446 -8.544  .000
x3 -2.892E-10 .000 -.755 -8.406 .000
X7 3.006E-8 .000 .344 4614 .000
x1 -.379 124 -.186 -3.047  .004

a. Dependent Variable: y1
SPSS zalin cilsjie Ao 2l 1 )
O Rl z3sal Haai¥) bk Alilee o Jpemall b 2eld Al sV zige CDlelee iladl Jpand) cpan
1) il

Predicted (y)= 1.013+( —.379) x1 +( -2.892E-10) X3+ (-2.077) X5+( -5.611E-9) X6

docap by Lilaa)] e 1385 (0.05 )i ial Lases Lgif ani jlastV) clelaal ALl Sig dad ) kil
& Al il e J1(0.05 ) Digies (grinss die Lgies bl dllin o i A ALl Lo jdll S5y p2al)
sl b Lagal) iy ol Al X4 5 X2 el @lld e wsg eqalil) il
Padinal) 7 3saill daia e KB days g (s3y sl candall wygill L) (7) ) dsaall edass L L
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(7)e dsad
One-Sample Kolmogorov-Smirnov Test
Unstandardized Residual
N 40
Normal ParametersaP® Mean .0000000

Std. Deviation .00767456

Most Extreme Differences Absolute .112
Positive .112
Negative -.076
Test Statistic .112
Asymp. Sig. (2-tailed) .200°4

a. Test distribution is Normal.
b. Calculated from data.
c. Lilliefors Significance Correction.

d. This is a lower bound of the true significance.

sl s 555 gl o (51 0.05 e ST 2 0.200 )eals 8 Sig da o i) Joaall DAS e JaaSls
.GAQJH‘

tagyl) A i)
Clasasall ¢ sall caaall dlgaud) Laasll) e IS A W) JSgl) ladaad Ailas) AN 53 5l s Y -
(agnsd) ARSI Ggin ) Wl (ol UK 8 (Cning) (Lupal) eBlaliall cusalal)
(g sall /AL (5 gon) il yuaially Aadine Alkicaal) Curiall (p anaaillg ol ¥ Salas (8) oy Jpaadl ey
Laailly Jali Y1 Sales( 8) a8y Jgand)
Model Summaryf

Model R R Square Adjusted R Square Std. Error of the Estimate
1 .7462 .556 .544 .01800016
2 .847° 717 .702 .01456052
3 .903° .815 .800 .01193518
4 946 .895 .883 .00914082
5 .958¢ 917 .905 .00821952

a. Predictors: (Constant), x6
b. Predictors: (Constant), x6, x5
c. Predictors: (Constant), x6, x5, x3
d. Predictors: (Constant), x6, x5, x3, x7
e. Predictors: (Constant), x6, x5, x3, x7, x1
f. Dependent Variable: y2
SPSS el ala i oo 2l
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Ugsall Laag X4 5 X2 Galitiall ppiall a3a 5 STEPWISE dih 8 4 (8) ) Jgaad) PlA (e Laads
¢ sailly
Zisall b agess ) lpaiall desane o (ging (535 el Zsall ' 58, Sl viey giladl Jsaall cuus
Ciially (agasd) A8 Gsin) Il (uly S8 0 0.958 cualy Tl V) elas A o G e Lalga)
%91.7 of paall dales Gamge(Laspeal) eyhalaall chussalll cygasall canall o)) z3saill 8 5550 Aliiesdl)
Andine Al cyaiall b Alalal) sl ) agn JU) Gy JSea 8 dlalall il e
iz asail) dusine Ay g (9) o) dsaall DA (e

Casail) dygina LI :(9) a8y Jgaal)

ANOVA?
Model Sum of Squares Df Mean Square F Sig.
1 Regression .015 1 .015 47.602 .000°
Residual .012 38 .000
Total .028 39
2 Regression .020 2 .010 46.912 .000¢
Residual .008 37 .000
Total .028 39
3 Regression .023 3 .008 52.902 .000¢
Residual .005 36 .000
Total .028 39
4 Regression .025 4 .006 74.237 .000®
Residual .003 35 .000
Total .028 39
5 Regression .025 5 .005 75.306 .000f
Residual .002 34 .000
Total .028 39

a. Dependent Variable: y2

b. Predictors: (Constant), x6

c. Predictors: (Constant), x6, x5

d. Predictors: (Constant), x6, x5, x3

e. Predictors: (Constant), x6, x5, x3, x7

f. Predictors: (Constant), x6, x5, x3, x7, x1
SPSS el Glajie e sl 1 juadl)

il o sral 25 (0.000) (ssls Adlasy) daidll o axi 5p8) Shadll viey ((9) M) Jeaad) Cilihaes (g
coaall cipm ) Aldiaall chariall B aag 4 (g Aball dumpdll Qg paall daiajd (i Gldly (%5 ddlaay)

(asmsal) AL Ggin) JL) Guly IS (b (Rayall (Bylalaall cdusgalall agasal
CDlalas(10)ady dsaall 8 laizse elld ani (aldll iid) 3 Alied) clhprid) o 0S50 digine dul;

:‘)\J;.'}‘)”
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DY) Cdlalas :(10)a8; J gand)
Coefficients?

Unstandardized Coefficients Standardized Coefficients
Model B Std. Error Beta T Sig.
1 (Constant) .064 .004 15.016 .000
x6 1.401E-8 .000 746 6.899 .000
2  (Constant) .021 .010 2.072 .045
x6 1.432E-8 .000 .763 8.716 .000
x5 1.872 408 402 4.591 .000
3  (Constant) .001 .009 124 .902
x6 8.624E-9 .000 459 4.597 .000
x5 1.982 .335 425 5.912 .000
x3 1.675E-10 .000 437 4.367 .000
4  (Constant) -.005 .007 -.704 486
x6 7.566E-9 .000 403 5.213 .000
x5 1.855 .258 .398 7.192 .000
x3 2.931E-10 .000 .765 7.668 .000
X7 -3.568E-8 .000 -.408 -5.136 .000
5 (Constant) -.013 .007 -1.809 .079
x6 5.611E-9 .000 .299 3.858 .000
x5 2.077 .243 446 8.544 .000
x3 2.892E-10 .000 .755 8.406 .000
x7 -3.006E-8 .000 -.344 -4.614 .000
x1 .379 124 .186 3.047 .004

a. Dependent Variable: y2

il syl s Al e Jpaand) 8 2ol lly Slaad¥) z3sal Sl Gilad) Jpanll sy
Predicted (y)= —1.013+(0.379) x1 +( 2.892E-10) X3+ (2.077) X5+( 5.611E-9) X6
A ) Lilaa) e 1385 (0.05 )ose sral leses Lol 2a jlaat¥) cDlleal ALladll Sig deg ) il
& Al Syl e JS1(0.05 ) Disies (grinne die Lginn Ll dllin o i3 A Al Lacajdll S5y a2al)
sl 8 Lagaly) i ol Al X4 5 X2 el Glld e Bwss caalil) il

ol ) il L (11) () Upandl g (b Lads
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Blsall audal) asjsil) SLad) (11) a8 Jgaad)
One-Sample Kolmogorov-Smirnov Test

Unstandardized Residual

N
Mean

Std. Deviation

Normal Parameters@®
Most Extreme Differences Absolute
Positive
Negative

Test Statistic

40
.0000000
.00767456
112

112

-.076

112

Asymp. Sig. (2-tailed) .200°9

a. Test distribution is Normal.

b. Calculated from data.

c. Lilliefors Significance Correction.

d. This is a lower bound of the true significance.
SPSS zelin Glajde o yradl

sl sl s 365 sl o 5l 0.05 e ST ag Sig (10-200) dad o Galed) Joaad) DA (e Taadls
-12
ol (Ga5madl pay Ciyenn Jlo (uly U0 3 55 Al 03 A gl ad ) W) (Sl aase o) @
ol 353 Il Gy IS (8 Abalall sl 50 %917 o sz 3paill Al dpansis 858 JSiy S (S
bl usald) Slagagall anall cdomayll) b Al oylisall Aliiad) Shyiall 8 Alalal) oyl
(Al
gasall N Jyeagll sl m3saill (o ptaladind & clling Sy il ol agd 00 ol Agaadly saill (oriia Lot
AW Gy IS gl claasall )
[SlENG ) Galadll JLl Guly Sy dan )l G dlas] AN 3 a Bl Aaugic e ADle 35ny @
[ AL Ggin) Galadl Jl) Gy U me ddlias) AN @lly dph 3Bl ooy LSy (lagagal)
0o o il (gasd) san Cipean danyy b Uladl 55 ASL Gging disaill Gl addey ¢(lasagall
dasall & T Ialaie) e )l o Cas apal) Juadeill Byka 2S5 Lo g5 el Goska o Jupal)
o= O BV Al ) Aalal) ElE dual caala) LalSa cuall J8 Ylaxiads Adalal JleaY) e
(agasall [l TN Gulaal) JWl Guly U5 Capemall aan cp Ailian) AN 3g dugh G WDl d5ay @
ades ¢ ¢(hapasall [ LS Gghng) Geliall JLl Gul) U8 e Bilean] AN iy dugh doyshe 3Ble Lol «
wles cpaall pas 5ol (B QL) Gk e () dusal) il Y i)l (Ga9mdl) s ipaan (b
cCipeaal) aan (mes) Ciyeaall cilall caly WS 4l
Lily sl sa ansill pre Jeaii ) aaall @y KA o e pan Al il deag Gl Lo sty
ASLL Jagal) e alaie )

148Ul )

222



Journal of Hama University — vol.3 =No.8-2020 2020 plil) aaadt = G alaall = flaa dzals ddaa

JWll Gy USe 5 (Al )iasaladl Clagasal) G Adlas) ANV s 50dl) dia duke ADle 25ag
[ RS Gaay) Gelaall Jlall Guly USe e Eiilian) AN @ldy dpayke 4Dl LIy ¢ (asasall [claliN)
Lty i emall 2380 g gl (il ) (5350 LN Gala e agal) o et il ale g ¢(lagmall
Usaadl Hlae e Gorn 336 Lzl 31 cilgad) o ) @lld e 505 AL Gotny Ligaill die (aSall 2a3
A Slagagall e 8ol die 42dat (Kar Y e gt Asgen 3 ) Leligald Ao pug B35l

(asasall [lamiNL ) Galaall JWall (uly JSag Blalaadl (o diliaa) AN Cldy g Lk ADle 52y @
Ul oy S e Slaa) T ldy dugd Loyl AR st Lty ¢ Sleas) i cldy Lg8 Goue Ao
Gl gan Copas alaie) Ao Geud) Hhalia cualyy) LalS i i 130 ¢(Slagagal) [ AL Goan) alaall
Alasage Jigad (8 ASL) Ggia o i ydl)

asal dinla o dupall L3l Sy 1 s Gl 4 asdey (I Gy JSag Aapaal) Gn ABDle 25 Y @
s L (gAY i) il degene o Jise IS8 Gyl dudn die @il Cipeadl Lty U
AW Gy IS 8 Sl (ggien il gl b an Wil (@AY Al cpatal) aca e Luyall dudy
e 4l agnsal) JUll uly IS At S5 "AapiaS Cipenal) Lgady A Al llaal) o Ald uuads Lian
6AY) Sl g laeY) e bAAT die 2298 55 ey (0 IS L

oy JSa I Jyeashh I (ga5 JWl) Gl IS ALK 3 AL (g lsaly (a8 Jlsal oo Alsall o) @
Ciyend) plalie (2as Liads Capanlly Galad) L) 2l Cijsas (pe die Bl Ky gilly Juadl) JLa
WSae 2 ol )

ralaliy) albagl  -13

Al g Auhl lgd) cllag ) il sga e

DUl Gy IS b il asag cadl ally Lo Al sl HLaeY) o YL Ciuadll ol 550 @
cpaal) (63 JUI Gy (Sl ) B aass 3 0 (e Ll W

obaal) (p 5lsally (saalls Jasailly 2Ll (s Jasaill jaban (e gite o Jlall (i) U (gims o doaal @
cCipeaall Faays Bl ¥ aee Wl Gy I8 s die laeY) 8 38T ae A lally Alalal

LN Gk e dagal) Bl pad dagill ) 4l Bl das ¢ L) e gen Cipan e o @
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EEINIET-N

bl dails -14

G b dayiall Leliall AL JW Gy JS e lagly I USugl) @laans (2016 )ayal (e lan) —1
115 Ga eosaadh Oas) deds (Sl Bl 3 piealdl days sl Lesie Allped bl GhU Galacds

e Cagilasy dlad dlsy e Akl Al sAnlaall daill bgall (Sel) lasae’ L(2015)c0ans c2ea 2
.53 =37 La «Js¥) aaad) (JleeYly alai@yl el
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