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Abstract  
The research aims to identify the impact of the emergency disclosure on the 
market return and stock prices in the companies listed on the Damascus 
Securities Exchange. The research was conducted on companies listed on the 
Damascus Securities Market during the period 2014  2017. Many statistical 
tools and methods were used according to the SPSS program, in order to 
analyze the data and test the hypotheses. The results showed that the 
emergency disclosure does not affect the stock prices or the market return of the 
share. The most important recommendations were the need to raise awareness 
about the importance of emergency disclosure and the need to inform 
shareholders of the Substantial events occurring in the company  
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 2014 2015 

1/1/2014-
30/3/2014 

1/4/2014-
31/6/2014 

1/7/2014-
30/9/2014 

1/10/2014-
31/12/2014 

1/1/2015-
30/3/2015 

1/4/2015-
31/6/2015 

1/7/2015-
30/9/2015 

1/10/2015-
31/12/2015 

 1 2 2 0 2 0 0 0 

 1 2 1 1 0 0 0 1 

1 0 0 0 1 0 0 0 

1 1 1 1 1 0 1 0 

 0 2 0 1 1 2 1 0 

 0 1 0 1 0 0 0 1 

 0 1 1 0 0 0 0 0 

 0 1 0 0 1 0 0 0 

 0 0 1 0 1 0 1 2 

 0 0 1 0 0 0 1 0 

 0 0 0 0 1 0 1 0 

 0 0 0 0 0 1 0 0 

 0 0 0 0 0 0 0 0 

 0 0 0 0 0 0 0 0 

 1 0 0 0 0 1 0 0 

 0 1 0 0 1 0 0 1 

 0 0 1 2 0 0 0 2 

 0 0 0 1 1 1 0 0 

 0 0 0 0 1 0 0 0 

 0 0 0 0 0 0 1 0 

 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 

0 0 1 0 1 1 0 0 
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 2016 2017 
1/1/2016-
30/3/2016 

1/4/2016-
31/6/2016 

1/7/2016-
30/9/2016 

1/10/2016-
31/12/2016 

1/1/2017-
30/3/2017 

1/4/2017-
31/6/2017 

1/7/2017-
30/9/2017 

1/10/2017-
31/12/2017 

 0 0 0 0 1 0 1 0 

 1 0 0 0 1 1 0 2 

 0 0 0 0 0 1 1 1 

 0 0 0 0 0 1 0 0 

 0 1 0 1 0 0 0 1 

 0 0 0 1 0 0 0 0 

 0 1 0 0 0 0 1 2 

 0 0 0 0 1 0 0 0 

 0 1 2 0 0 0 0 0 

0 0 0 0 3 0 0 3 

 0 0 0 0 1 0 1 0 

 1 0 0 0 1 0 0 0 

 0 0 0 1 0 0 0 0 

 0 0 0 0 0 1 1 1 

 1 0 0 0 0 0 0 0 

0 0 1 0 0 0 0 0 

 0 1 1 0 0 0 0 1 

 0 0 0 0 0 0 0 0 

 0 0 0 1 1 1 0 0 

 0 0 0 0 0 0 0 0 

 0 0 0 0 0 0 0 0 

 0 0 0 0 0 0 0 0 

 0 0 0 1 0 1 0 1 
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 2014  

         

Sib 112.48 136.28 123.68 109.70 102.50 94.20 90.02 98.07 

ARBS 169.00 180.36 182.00 182.00 184.18 184.18 184.18 184.18 

SGB 122.00 115.25 117.16 117.16 115.00 108.50 108.50 102.55 

SHRQ 132.75 130.25 130.25 130.25 130.25 135.00 135.00 135.00 

QNB 125.44 127.23 124.00 119.72 106.50 91.25 93.75 101.66 

BASY 222.14 140.43 240.43 231.25 231.25 231.25 231.25 226.47 

BBS 108.00 124.50 124.50 124.50 125.00 125.00 125.00 122.50 

IBTF 170.25 172.75 166.00 166.00 162.75 156.50 153.50 142.00 

BBSF 297.64 330.76 359.75 352.75 352.75 339.00 339.00 332.25 

FSBS 95.37 99.52 96.49 96 93.56 93.75 91.5 95.75 

CHB  112.00 102.50 104.25 95 87.1 87.75 92.74 

BBSY    125.87 123 111.98 114.03 140.77 

BOJS 98.00 96.50 92.75 89.75 87.50 86.00 85.25 98.00 

BSO 219.77 225.00 228.00 229.00 235.00 235.00 235.00 235.00 

SAIC 112 112 112 112 112 112 112 112 

ATI 93.96 94.50 92.00 87.50 87.50 86.75 86.75 81.50 

UIC 163.10 155.10 155.10 155.10 152.00 146.00 160.00 160.00 

NIC 133.50 118.50 130.49 143.25 143.25 118.25 118.25 118.25 

AROP 178.90 178.90 178.90 172.90 172.90 159.75 159.75 159.75 

SKIC 120.66 120.66 120.66 120.66 120.66 120.66 120.66 120.66 

AHT 190.50 180.50 177.00 177.00 177.00 162.00 162.00 162.00 

UG 254.68 254.68 254.68 254.68 254.68 254.68 254.68 254.68 

AVOC 207.27 206.25 202.48 220.00 233.18 261.75 261.75 287.50 
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Sib168.56 177.00 181.98 200.76 441.49 346.5 416.20 1,414.32 

ARBS 184.18 184.18 184.18 177.00 224.5 393.25 364.82 455.83 

SGB 98.25 105.36 105.36 99.75 263.36 258 220.8 307.99 

SHRQ 143.00 145.50 148.33 160.00 185 235.25 247 441.75 

QNB 160.13 146.08 158.63 189.31 438.11 353 393.34 609.68 

BASY 226.33 226.33 226.00 213.50 259 314.25 381.25 562.5 

BBS 131.75 131.75 135.00 136.00 142.75 181.25 181.25 345.25 

IBTF 134.75 137.50 136.56 160.00 425.27 365.5 395.1 807.28 

BBSF 332.25 332.25 332.25 340.00 357 374.75 477.25 609 

FSBS 103 100 101.75 111 451.5 333.75 385.8 515.93 

CHB 146.87 140.2 158.18 189.79 445.12 418.86 434.21 809.38 

BBSY 205.07 252.25 229.95 288.5 603.58 611.5 712.05 1,612.49 

BOJS 105.64 109.00 109.00 108.00 394.5 394.5 343.25 422.44 

BSO 255.00 255.00 255.00 266.00 307.5 338.75 411.25 772 

SAIC 112 112 112 112 112 112 112 129.25 

ATI 106.01 99.50 103.62 105.50 379.83 338.75 282.75 376.73 

UIC 180.00 167.19 175.25 175.25 175.25 174.9 222.5 417.5 

NIC118.25 118.75 118.75 118.75 118.75 119.25 159 312.5 

AROP 157.43 150.43 150.43 150.43 150.43 166 182.75 269 

SKIC 128.13 131.36 128.75 133.04 166.25 181.5 338.25 338.25 

AHT 162.00 150.00 165.25 165.25 160.25 282.25 279.29 476 

UG254.68 254.68 254.68 254.68 254.68 254.68 254.68 256 

AVOC 316.75 403.50 516.50 486.79 477.22 388 469.38 694.5 
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Model Summary 

Model R R Square 
Adjusted R 

Square 
Std. Error of the 

Estimate 
1 .076a .006 .003 95.37205 
a. Predictors: (Constant), Dis 

 

Coefficientsa 

 Model 
Unstandardized Coefficients 

Standardized 
Coefficients 

t Sig. B Std. Error Beta 
1 (Constant) 21.614 5.657  3.820 .000 

Dis 13.087 8.951 .076 1.462 .145 
a. Dependent Variable: MR 

SPSS
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Model Summary 
Model R R Square Adjusted R Square Std. Error of the Estimate 
1 .063a .004 .001 160.58769 
a. Predictors: (Constant), Dis 

 

Coefficientsa 

Model 
Unstandardized Coefficients 

Standardized 
Coefficients 

T Sig. B Std. Error Beta 
1 (Constant) 211.536 9.594  22.049 .000 

Dis 18.209 15.097 .063 1.206 .229 

a. Dependent Variable: Pr 
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