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Abstract: 

Long-term assets constitute huge amounts in oil and gas companies (in Al-Furat Petroleum 
Company the value of assets exceeded $ 9 billion as at the end of 2017 according to its 
financial statements), the book value of these assets need to be reviewed according to IAS 
36 "Assets Impairment" and recognize impairment losses when the carrying amount exceeds 
the recoverable amount. This study came to highlight the importance of applying the IAS 
36 in oil and gas companies in Syria when measuring the fair value (recoverable value) of 
assets, on the other hand highlighting the reality of the application of Standard 36 and the 
problems of its application in oil and gas companies. The research depends on the 
descriptive approach through a field study using the questionnaire tool that was distributed 
to the specialists in the financial departments of the oil and gas companies in Syria, as well 
as the certified accountants in the Association of Chartered Accountants, the opinions and 
answers of the members of the research sample were collected, and using the means test 
(One - Sample t Test) hypotheses were tested  
The study concluded that the application of International Accounting Standard No. 36 in oil 
and gas production companies in Syria is important for the fairness of measuring the value 
of long-term assets, but the standard is not applied for reasons, the most important of which 
are the special nature of production sharing agreements in Syria, in addition to the ongoing 
and unstable changes in oil and gas prices.  
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534.2642 .81219 11.331 85 .000 

 
534.3208 .87208 11.026 86 .000 

 
534.0000 .96077 7.577 80 .000 

 
533.6415 1.30228 3.586 73 .001 

 
534.1887 1.09292 7.918 84 .000 

53 4.0189 1.16834 6.349 80 .000 

53 4.1132 1.10350 7.344 82 .000 

53 3.9245 1.31338 5.125 78 .000 

53 4.0590 .42644 18.078 81 .000 
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One-Sample T Test
One-Sample Test 

 

Test Value = 3 

t df Sig. (2-tailed) Mean Difference 

95% Confidence Interval of the 
Difference 

Lower Upper 

 18.078 52 .000 1.05896 .9414 1.1765 

t=18.078
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53 1.9245 .80501 -9.726 38 .000 

 
53 1.5849 .77046 -13.371 32 .000 

 53 1.4906 .82328 -13.348 30 .000 

 53 1.5283 .69625 -15.388 31 .000 

 
53 1.6226 .81397 -12.319 32 .000 

53 1.6792 .91512 -10.507 34 .000 

53 1.8302 1.08727 -7.833 37 .000 

53 2.0000 1.42775 -5.099 40 .000 

53 1.8679 1.11005 -7.425 37 .000 

53 1.7547 1.07248 -8.453 35 .000 

 53 1.7283 .28781 -32.167 35 .000 
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One-Sample Statistics 

 N Mean Std. Deviation Std. Error Mean 

 53 4.0755 .44263 .06080 

One- Sample T Test
One-Sample Test 

 

Test Value = 3 

t df Sig. (2-tailed) Mean Difference 

95% Confidence Interval 
of the Difference 

Lower Upper 

  17.689 52 .000 1.07547 .9535 1.1975 

 

One-Sample t test
One-Sample Test 

 

Test Value = 3 

t df Sig. (2-tailed) Mean Difference 

95% Confidence Interval of the 
Difference 

Lower Upper 

 -32.167 52 .000 -1.27170 -1.3510 -1.1924 
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One-Sample Statistics 

 N Mean Std. Deviation Std. Error Mean 

 53 4.1164 .35893 .04930 

One-Sample t test
One-Sample Test 

 

Test Value = 3 

t df Sig. (2-tailed) Mean Difference 

95% Confidence Interval of 
the Difference 

Lower Upper 

 22.643 52 .000 1.11635 1.0174 1.2153 
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