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Abstract:

This study aims to demonstrate the impact of changes in the overall liquidity ratio on the risk-
adjusted return on equity (RORAC) of private conventional banks listed on the Damascus
Securities Exchange (DSE). The goal is to optimize liquidity allocation in profitable investments
to achieve the highest possible return with the lowest possible risk. The study focuses on the
effect of changes in the overall liquidity ratio on REA for these banks. The research employs a
descriptive methodology and includes all private banks listed on the DSE from 2011 to 2023.
The study concludes that changes in the overall liquidity ratio have a significant impact on REA
for some of these banks. This impact is attributed to the economic crisis in the country, including
the sharp rise in foreign exchange rates against the Syrian pound and the COVID-19 pandemic,
which led to highly liquid, low-risk investments and consequently lower returns.
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298.07 | 13.76 | 40.02 | 5174 | 1.82% | 0.45% - 2570 | 27.38 | 1758 | 23.38% | 1096 | 5.23 kb
% % % % 13“}34 % % % % % by
4527% | 1158 | 3122 | 36.49 | 0.83% - - 16.04 | 13.64 - 1.17% - 0.84 | ool
% % % 1.23% | 10.02 % % 1.57% 3.07% | %

24.61% | 4.47% 11.80 16.62 - - - 3.98% | 5.60% - -1.82% - 1.75 g
% % 2.01% | 7.60% 12.16 5.11% 1.35% % Ty

%
2417% | 5.04% | 1653 | 11.69 | 088% | - | 522% | 1644 | 1261 | 857% | 148% | 0.02% | 033 | ooyl
% % 0.35% % % % | ¥
3011% | 6.20% | 1579 | 21.69 | 0.39% | 0.05% | - 1105 | 0.01% | 1.32% | 055% | 022% | 0.62 | xasp
% % 6.56 Y% % o
%
53.35% | 9.50% | 20.16 | 20.89 | 2.73 | 0.70 - 1648 | 1546 | 8.96% | 5.16% | 2.15% | 049 | &
% % % % | 636 % % %

%

AW 3HOU0 (3des By (A Bypdiaall Bl ol e slaeL Bald) dae) G i jeadl

Lalal) Agaeadl Goeey Aliaially 2023~ 2011 dushall Clgie DA dlail) Cijleaall digwnall bl Ja) 25 2y
il Lo pan Al duhall dum i laay @l Spss10 Slas¥l el ) ¢ laladl Jaall Jlal Gl e ilall
Gse o Ampaall plal) Cojleaall Sl Jaed) JU) Gl o lal) b Aalell Algaedl das 3 il f aagy ¥
Al 3Ll s

SRl Jaad) JLal ) Ao atlad) b Lalall Ugand) donsd (b juaill AT dage ¥ Aubal) Luap jLad) _1_13
Al @i (Bdiad Bam B Aatall Apaliil) Cijlaalt

G sl ) ddjed @llyg Spss10 aladiul haa o Ciyae (< dasal a1 aladial o duajdll s3a LadY
LAl Jaedl JU) Gl e silad) L dalall Al gaud) Ao

750




Journal of Hama University — vol.9 =No.1 2026 2026- J &) ¢all — 2alil) aladll — Slas daala das

Shlially Jamall Jlall gl e aitadly Dgaad) Lonss ¢ Jasmal JJani¥) Julat :(3)ady Jgand)
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