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Abstract:

This study aimed to evaluate the performance, represented financially by the return on equity
(ROE), of private data banks listed on the Damascus Securities Exchange, using the CAMEL
system performance criteria, through the financial data of the study variables, by means of a
partial time package analysis (PANL DATA ANALAYIE) using the French statistical program
(EVIEWS10), to settle the period between (2011-2024).

The study showed that private commercial banks are highly efficient in generating profits from
each unit of cash in their ownership rights, in high quality in their assets, profits and efficient
management. They also maintain high liquidity and achieved a high percentage of capital
adequacy exceeding the minimum required by the bank. The study showed that there is a
significant negative effect on the capital adequacy ratio, the liquidity ratio, the quality of the
assets in the rate of return on equity, the positive effect of the management quality index on
the rate of return on equity, and there was no No significant effect of profit quality The rate of

return on equity in the private commercial banks listed on the Damascus Stock Exchange.

Keywords: Financial analysis, Financial performance, Return on equity.
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Cralal) asle s cdialall bl e csal adiaty ¢ Jlad) didasll Gldee eha daalyl) calldlly Bkl 3uls ag
sl o3a (pag cAaala®®¥) cibylailly slasyls

Bla Ny iyl ddh -

D8l danty g 2 aDIA e 3 pullal) Cppllaally cpuaslil) (puala@¥) sal o) 8aY) Loy Jlasiy) Jidas aa)
iegana g HAT puiie pe suiie A8 dudyyg Jalat DS ey «93Y) il (e ST ) anly care it o
O 3 "BLEY) Gt " anss ol 1 g paal) cbariall (o Lgiltia anty 3Ble a2l LiCe (i
S bl G A Al Al 038 e Ly edg paall clyuriall ¢ el Y] AL 568 (520 Laliny¥) Jalaa
Saawially Aascedl Zojlas¥) ¥ alaally bl se )l PIa

sAabadl) gall) Adha -

zasall Jasg ¢ by zigat I8 8 Giad) Yoo A A2 lin A0S0 (52 Ay sl o il sha asig
") el e Lgie oy i dalie il Bae o Juans

scilgatally Aadadl) Cldghuaall —

Gldeall 220 Levie (gl iz igaill 8 Alalall chaidl A Laaie dnlaai®¥) z3laill Ja 8 Cligiadl) aadis
O Ao gana Lgiaa® I D laall paes ye (8 Uaonae Lglad cligeadd) ady o€ Luld Gigllad) (cBlaledll)
oS Ll LS e (g Baglladll il bl DA (g0 oS dlaals Lt ladgas I ) dadadd) ¥ aladl)
e (e Aahall a8 7 3gaill ol Jeagll 4ulSa) (520 lis) (e

ftand) anidll 12

seliball Alasy) Ciaghl ~1-12

t bl SlasY) Caagl (1) o) Jsaall s

Clbull lasy) Ciagll: (1) o) Jgaad)

ROE RQ NMQ LIQ CAR AQ
Mean | 0.239446 | 0.263724 | 0.457893 | 0.921488 | 0.208516 | 0.073434
Median | 0.235000 | 0.348000 | 0.732802 | 0.776200 | 0.145000 | 0.056000
Maximum | 4.355000 | 4.040000 | 0.183456 | 3.663748 | 0.817000 | 0.217600
Minimum | 27.19- | 2.53- | 0.886289 | 0.316800 | 0.024000 | 0.06-
Std. Dev. | 1.588321 | 1.078304 | 1.717944 | 0.606925 | 0.186770 | 0.058426
Skewness | 15.22- | 0.560806 | 2.977950 | 2.656980 | 2.216023 | 0.694848
Kurtosis | 263.2378 | 6.992845 | 12.91331 | 9.689537 | 6.981485 | 2.457718

Jarque-Bera | 975407.2 | 244.3951 | 1900.314 | 1037.039 | 504.3283 | 31.61818

Probability | 0.000000 | 0.000000 | 0.000000 | 0.000000 | 0.000000 | 0.000000

EVIEWS10 _Slasyl maliydl clasie ) ol Galdl slae] (e 1 jaadl
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Agusle Bgin & Lo Bang S e 2 L)Y Al B 5 lS il dalal)

Lalall Ll Cijladl o e 1305 ¢%26.3 3l 8 Lalal) dylaill Cojlead) 8 2 LY 5asa duas ausie &) >
Aelsn jobias oy ol Lo S Cam T B 5208 halsg) Lgiiay aiams

Lalal dylatl) Coladd) G ia 1305 «%45.7 by 38 Lalall Llail) Coleaall 8 5oy 53 dawi Jawsia &) P
Aeaia A cOsal) pe A5laAL wilagl e ST pan Lo Jseanll 8 Alle 50U puam

Lias Aalall Anlatll Cajladll G e 135 %9213k 38 dalal) Llaill Cojlaall b Al gaad) Gans Javigia () 3
Aadsi g Clalia) (gl dgalsad FASH Tas Al g iy

pas Aalal) Alanll Cajleadd) G ian 1385 %2083k 28 Ay paal) Cojlanll b Gy LIS Do agia &) 2
%8 o252 Bl e By @l Aijges Cipan JB e asthaal) (V) 2al) 5lath dadiye LS Ly

alall el Cojladdl o e 1385 «%0.7 4l 8 Aalall Alatll Cijladll b Jgal) Baga dut Jagia &) B
Aldl Cipemall (a3 Adlaa) (mliad) e Juls s i) sda alisd) G Cus clglpual (3 dille sagas aaam
42l AaS) el dasrnall Gually Bfimtiall (g Al Ay dolifise

rafuriall o aaeiall Bla N —2-12

sl o sdaall LLs (2) @8) Jouxll miss

dulal) i g BN claga 1(2) A Jgaad)
ROE RQ | NMQ | LIQ CAR AQ

ROE | 1.000 | 0.011 | 0.204- | 0.033- | 0.004- | 0.011-

RQ 0.011 | 1.000 | 0.040 | 0.021 | 0.033 | 0.074-

NMQ | 0.204- | 0.040 | 1.000 | 0.158 | 0.093- | 0.110-

LIQ | 0.033- | 0.021 | 0.158 | 1.000 0.5 0.150-

CAR | 0.004- | 0.033 | 0.093- 0.50 1.000 | 0.120-
AQ 0.011- | 0.074- | 0.110- | 0.150- | 0.120- | 1.000

EVIEWS10 Jlasy) el cilajie ) Tabiied Gaaldl slae) (ge 2 jaeadll
o 55 ) JSLa (e aad g Alal) i) G Bl V) ASEe maids drals PANEL DATA £ila iss

‘L\_ﬁ‘)\ A 2929 pdc (2) @3‘) JJAAJ\ 3)EN = GAA::’" cej\.amj\ Z\:\).\A.A cld) ‘;‘l LL\E‘)\){\ 12 L..gjj:u GATEN ‘CJ‘BAJS\ C..‘atu

AW Gy B dsy gad) Aanst G 0.5 Lkl dabae el aly G caliinal) cliiall o

toliall Bl s e -3-12
gasal il ghlall cys se maag (3) a8y dsaally ziges JSI il shlall cil ase ala) sy (Y dssall
()Y Baga ) Basa canyl) (Jlall Guly LUS (A guead) ASL Gsia e xilall)
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zigaill LLal) Slalidl) cfyid axe :(3) a8 Jgaal)

Lag LogL LR FPE AIC SC HQ

- 1,044.68- NA 0.00 7.08 7.15 7.11
1.00 785.89 3,574.86 | 2.69e-10* |-5.009388* |-4.487042* -4.800274*
2.00 813.20 52.23 0.00 4.95- 3.98- 4.56-
3.00 855.48 79.14 0.00 4.99- 3.58- 4.43-
4.00 887.25 58.20510* 0.00 4.96- 3.10- 4.22-

EVIEWS10 lasy) meliall clajie ) Tl Galill slae) (pe : jreadl)
dB e Laalaie) (Sad ghalall 55 by cplaal Al ahlaa¥) sae o) LalSy ghalall cilysé aaal jlaa¥) jlas) Jheg*
Ll
S ek Adlan) e le o] sp td) ghalall ey sae G ) el e @ G (3) &) dsaall DA e ey
2l AT B e
rdial) Jedbead) jiiad LIl —4-12
DLEAY AeulY) caasdll (e 48 Gum (PANEL z3la 0585 3 dalgl) lphadll ¢ duia)ll Jedladl il dadys a3
e 2Lae¥) (e JgY) GHill vie Bits Chrial) 055 Ladiey ol dudladl i) 43 g8 JAT 053 Cna gz dgal
Dbl da)s (abias Lavie 805 @l idia JalSs ABe Sgag Jla b Uadl) st 73503 dds 38 (ras dyidiall Jalsil
JaY) Al 508 A8all 5503 amagy (s3ls PANEL ARDL z3sai sai dagill iy dashall el paiial £iajl) Judlad)
CJSS A peaall g Uil
AL Gain o il jaaid diedll Jedlal) bl Hlos) =3 (4) o) Jsaadl maags
Aslal) i o atlall Jara i) JLOA) @il 1(4) a8) Jgaad)
Panel unit root test: Summary
Exogenous variables: Individual effects
User-specified lags: 1

Newey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test

Cross-
Method Statistic | Prob.** | sections Obs
Null: Unit root (assumes common unit root process)
Levin, Lin & Chu t* | -2.84202 | 0.0022 | 11 | 572
Null: Unit root (assumes individual unit root process)
Im, Pesaran and Shin W-stat -2.65128 | 0.0040 11 572
ADF - Fisher Chi-square 36.7980 | 0.0249 11 572
PP - Fisher Chi-square 40.0145 | 0.0108 11 572

EVIEWS10 laay) melill claie ) Taliiad Galdl slae) (e jaadll

cseal die e il O () el LAY BIS G (4) ) Jssall DA (e pea
Ol (el LS s pariad el dedladl i lasl 3 (5) ) Jsaad) g WS
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Juall Guly Al A i) JLEAS il (5) oy Jsaad)
Panel unit root test: Summary
Exogenous variables: Individual effects
User-specified lags: 1
Newey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test

Cross-
Method Statistic | Prob.** | sections Obs
Null: Unit root (assumes common unit root process)
Levin, Lin & Chu t* | -11.5411 [ 0.0000 | 11 | 572
Null: Unit root (assumes individual unit root process)
Im, Pesaran and Shin W-stat -11.7225 | 0.0000 11 572
ADF - Fisher Chi-square 160.820 | 0.0000 11 572

EVIEWS10 lany! eyl ilajie ) ol Gaalill slae] ¢p0 1 jaeadll
cgsiunall die e il G ) ads L) BS G (5) 8y dsrall DS (e sy
Al gaead) A yaial Tsedl) Jedladdl i Las) il (6) o8y Jsaad) s WS
U gad) dpaad i) JLa) il 2(6) a8 gl
Panel unit root test: Summary
Exogenous variables: Individual effects
User-specified lags: 1

Newey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test

Cross-
Method Statistic | Prob.** | sections | Obs
Null: Unit root (assumes common unit root process)
Levin, Lin & Chu t* | -10.9084 | 0.0000 | 11 | 572
Null: Unit root (assumes individual unit root process)
ADF - Fisher Chi-square 150.103 0.0000 11 572
PP - Fisher Chi-square 240.271 0.0000 11 572

EVIEWS]0 Jlasy) malindl cilajie Taliad Ganld) slac) et jaeadll
Y Bl vie e el (0 ) el L) 8IS G (5) o) Jsaad) DA (e e
e WY Basa il Aell bl i lad) it (7) ) Jsaall s LS
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) Basa e Sl L) @il 1(7) Ay Jaadl
Panel unit root test: Summary
Exogenous variables: Individual effects
User-specified lags: 1
Newey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test

Cross-
Method Statistic | Prob.** | sections | Obs
Null: Unit root (assumes common unit root process)
Levin, Lin & Chu t* | -1.75902 | 00393 | 11 | 572
Null: Unit root (assumes individual unit root process)
Im, Pesaran and Shin W-stat -2.50971 0.0060 11 572
ADF - Fisher Chi-square 34.9916 0.0388 11 572
PP - Fisher Chi-square 38.0138 0.0183 11 572

EVIEWSI0 Slasy! malipdl ilajie S aliial il slae) g i jead)
cgsunall die e il G ) ads ) &S G (7) o) dsrall DS (e sy
i sy Baga iad Liadl) Judld) bl sl &3 (8) W) dsaad) s
o) 5asn Hhiga Jhiial LGS) il (8) ) Jgand
Panel unit root test: Summary
Exogenous variables: Individual effects
User-specified lags: 1

Newey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test

Cross-
Method Statistic | Prob.** | sections | Obs
Null: Unit root (assumes common unit root process)
Levin, Lin & Chu t* | -2.75902 [ 0.0393 | 11 | 572
Null: Unit root (assumes individual unit root process)
ADF - Fisher Chi-square -3.50971 0.0060 11 572
PP - Fisher Chi-square 5.9916 0.0388 11 572

EVIEWS10 Alany) zmalipdl cilayie ) Tabind sl dae) e 1 jauadl
giaal) e s i) O ) jeds chlaa¥) 2SO (8) A dsaadl DA (e ey
15y Baga aial Aniadl) Jedbed) bl Lodl =35 (9) o8y Jgaal) maasg
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Panel unit root test: Summary
Exogenous variables: Individual effects
User-specified lags: 1
Newey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test

Cross-
Method Statistic | Prob.** | sections | Obs
Null: Unit root (assumes common unit root process)
Levin, Lin & Chu t* | -2.03598 | 0.0209 | 11 |572
Null: Unit root (assumes individual unit root process)
Im, Pesaran and Shin W-stat -2.65520 0.0040 11 572
ADF - Fisher Chi-square 36.3340 0.0280 11 572
PP - Fisher Chi-square 39.9804 0.0109 11 572

EVIEWS10 Slasy) mabindl ilajie ) il sl slae) g i jead)
csuaall e e il G ) Jads LAY 3S G (9) o) dsaall IS (e sy
) Lo L 13a cial Judladl i cilays 8 1) dllia & agl) dudlad) il jlad) z5 A (e gy
;A Clghaall Slad) e (sills PANEL ARDL z3sa1 gass
sl o 21 Absh A8Me 3929 (o aSTl! 7 Sgaild clLal) JolSa HlLasl 1
oSy gdly Uasedl muzmas Jalae IS (o U2 850008 28N 5929 (ro uSTillg PANEL ARDL 7 3503 3usas .2
J2¥ Asgls 28Mall 1) Bagald eI B Al ol 3 dule slazed)
rlidal) Jalsal) L) -5-12
OSaall CHLEAY) oy eyl G da¥) Alish ADke dllia LS 1Y) Lag asll) ) il Jalsill las) Gaag
L 0.05 ¢re J8 Hlaadl dbliall ddlaia) daill cuilS Jla 8 i) JulSall KAO Lol Lgaal cra Oaly ¢Lgiuks
Al caaly G Al Syie G i) JalSall sl s (10) a8y dsall gy AU 828 35ay (in
:0.05 e il 25 0.0498 Laadl dblad) adlasy)

L) i G i) Jalsill KAO i) il = (10) ) Jsaad)

Prob. | t-Statistic
1.556591 ADF
0.0498 | 5.083094 Residual variance
0.271387 |AC variance

EVIEWS10 Slasy) malinll cilajie S il sl slae) g i jead)
DLaadU Al Lllaay) el cualy Gun cpsnall G Side JlS ABDle 25a (10) a3) Jorall P e iy
.0.05 e i 25 0.0498
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:PANEL ARDL g gai ilii —6-12
i)l el PANEL ARDL 35 il (1) o8 Jsaall zeass
PANEL ARDL ggai quitii : (11) a) Js2a

Prob.* t-Statistic Std. Error | Coefficient Variable
Long Run Equation

0.7528 -0.315240 0.027025 -0.008519 RQ

34500. -0.966961 0.060692 -0.058687 NMQ

30500. -0.481614 0.256158 -0.123369 LIQ

12050. 2.530088 0.573423 1.450812- CAR

0.0001 -3.909382 0.647864 2.532747 AQ

Short Run Equation

0.0000 -8.061540 0.100234 -0.808037 COINTEQO1

0.5538 -0.592833 0.010334 -0.006126 D(RQ)

0.1521 1.436376 0.530064 0.761372 D(NMQ)

0.0823 -1.744342 0.860197 -1.500478 D(LIQ)

0.3533 0.929788 26.24646 24.40365 D(CAR)

0.5112 0.657912 18.97401 12.48323 D(AQ)

0.6687 0.428440 0.239803 0.102741 C
2.259184 S.D. dependent var 0.015906 Mean dependent var
1.258031 Akaike info criterion 1.397353 S.E. of regression
2.179481 Schwarz criterion 505.7225 Sum squared resid
1.625150 Hannan-Quinn criter. -132.4943 Log likelihood

*Note: p-values and any subsequent tests do not account for model
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