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Abstract:

The study aimed to examine the impact of sustainability disclosure-represented by
economic, environmental, and social dimensions according to the Global Reporting
Initiative (GRI) standards—on the market value of companies listed in Arab financial
markets, measured by Tobin’s Q, while controlling for leverage and firm size.

Secondary data were collected from the annual financial reports of 124 companies that
publish sustainability reports during the period 2020-2024, yielding a total of 620
observations. The data were analyzed using multiple regression after verifying the
essential statistical assumptions.

The results revealed no significant effect of economic disclosure, whereas both
environmental and social disclosures showed a positive and significant impact on market
value. In contrast, leverage and firm size exhibited a negative and significant effect.

These findings highlight the strategic importance of environmental and social disclosure in
enhancing investor confidence and increasing market value. They contribute to the

development of Arab literature on sustainability and support regulatory policies that

emphasize non—financial disclosure.
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Model Sum of Squares Df Mean Square F Sig.
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