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Abstract:

This research aimed to evaluate the financial performance of Bank Bemo Saudi Fransi during the
period 2010-2023, using Economic Value Added (EVA), a relatively advanced approach to
evaluating bank performance. To achieve this, the research relied on studying, analyzing, and
modifying some of the most important items in the bank's income statement and balance sheet.
The EVA method aims to measure the bank's true economic performance while simultaneously
protecting the interests of creditors and shareholders. This method reflects the income remaining
after deducting all capital costs, represented by the cost of debt financing and the cost of equity
financing. This is particularly evident in light of competition with other private banks, which
have captured a significant share of Syrian banking activity. Several conclusions were reached,
the most important of which are:

There is a statistically significant effect of economic value added on the average closing stock
price, amounting to 79%. This means that the economic value model is capable of explaining
79% of the changes in the closing stock price, which will be useful for forecasting purposes.

Keywords: Evaluating the bank's financial performance - Economic Value Added - Banque
Bemo Saudi Fransi.
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rciluadl) W) -10-2
lgas Agllaall el ol A G (s gas wiga (o e il pan o3 aadl g LasY
Cras cExcel galin Ao SlaeVU lgbon o3 g diliadl AuloaB¥) Lol z3gas of el Al onsls Laldl

il Lalal) a5 CUBY Spss gelind JUEY) &
578 DA dange diline Lala) e il Gagnadl gan Cipms Gino Y iAW) dudl) LA -
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2023 J 2010 85 Pls sl (S35l sy iyoaal Ailiadl odlaB) Aol Gl o5 daydl ol LaY

t ) el Qs hal & Cpog Excel geling Ciyad) iy e slaeY,
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Ailaal) dpalady) dasdl) :(1) oy JSi

-Excel gl : jradl

Lol i G (A pall 8% alaee (DI 2iliae LoLaBY) dad 3 Cipeadl o B2l sl J<a) PIA (1
8l el 8 g 4iagd (53 Cyall g ebia Ayl O Sy g (2012) Leag i cpale 8 AdL)
Ciyannall 7L (39i8 Lglen U aga) S wilaglly Lalal) Jisaill Call<s o Ll Ciypemnal o (il 3 LY
I gl GRS £ Uy dygud) 85l dal 3 (535 gasll Liad L 265 ally (2017) ple by 5l el b
Bl darl) (pe 8 (K5l Cipunall sl 55l b 6 yaail Clydide ad) (e S caiall Cany Bgale
gLB) 3wl cpaalandly ueagall sae Caslae Cues Ciyaad) 8 LN Al e el (30 5aY)
o Cpad Bk payt (sl (538 )l (n Lidgnia dgatias Linse Ladh Cipadll i el oo Lad (IS
el 0 Anse Ll Jola ol Alglaes (SobaB) gl 3 skl 4050
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765



Journal of Hama University — vol.9 =No.1 -2026 2026- J &) ¢all — 2alil) aladll — Slas daala das

2ad) AaLm@Y) il Lalall il JLay Dls (e Spss gelin e slaie¥) ot dycajill sha HLaY
g i 5aad Jeagill g y2al) B3 DA agedl (DIE] jaas Jacasiag
YY) yaas Jous sia s Ailimall Dyl Aagill (y A8Mal) :(1) By g2l

Model Summary

Adjusted R Std. Error of the
Model R R Square Square Estimate
1 .8902 792 .775| 556.797462508

a. Predictors: (Constant), eva
Spss by Sl e Hradll
O Ao Lls) ADe gag ) ey Lae %089 cuily a3 (R) Lliy¥) (lales dad (f Jsaall 138 DA (e ey
4 Caaly 38 ) Jalaa Ll ¢ il (s290d) g Cipndd pgad) (Dhe) prs Jacisiag diliadl Lulay) Lol
pedl D) s Tasgin & Alalall sl (e %79 st Ailiaal) Aol dail) G s V385 %79
P WIS Had Jyha b Gl Jlin) dad dadle DA (e DY digina LidYs

Ol Jilas 2(2) @) Jsaad

ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression 14198525.793 1] 14198525.793 45.798 .000P
Residual 3720280.971 12 310023.414
Total 17918806.764 13

a. Dependent Variable: price
b. Predictors: (Constant), eva
.Spss gebin Sla jdar Huadll
O AR 4 gina e Ja Laa ¢ %05 &y ginall (5 5iua (40 BB a5 (0) P . Value 4ad Ol sibad) Jgaall (g eaay
(V) G385 (T) JLis) JOA (pad 483N oot apaa s 3 gl Cblalaad 40 jall 4y ginall LAY L
(T) JLia) gl 1(3) o dal

Coefficients?

Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 776.354 159.461 4.869 .000
eva 3.902E-9 .000 .890 6.767 .000

a. Dependent Variable: price
.Spss gt Sla jda Huaadll
Ao ylall ARl yuady 138 5 Can g i) G LS ¢ ima 12 431 6T (0) <ulill P, Value e Gf 2aadb Gl Jsaall (ge
AL Alad) A Hl J 58 ey 138 5 jlaasV) Jelad P, Value e cilS Sl ¢ o puiall o
s A (53 grad) gans i pta ages (BIE] s Jau gia b ABLaal) ApalaiBy) Aedll Liiliaa) JIa AT aa g
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ROA o alicia dunoylly dalad) Loadiil) oY) anis Gl Lilias) Iy i ang Y (ARIEN A ) JLsd) —
Ailad) ALtV dadll z3sats A3lke (i)l (S29medl san Ciyan agul JROE
G 1Y S agdl U] yras & Alalall bl st 8 Ailiad) Aol dal) 503 A3l
3l Jaeas lasasall o ailall Jae Lgia OIS Ay oY) a4l dons )l unlie aa Latilae
By lausiag cpbad) culaaal ¢pe IS Lalall clibiall Jal a3 decaydl jLadYy AsSla) Ggis e
t Y Gy AU sl o)
BV sans Tons giay Dla g sall o dilall 0 A8l 1(4) a8y Jsanll

Model Summary

Adjusted R Std. Error of the
Model R R Square Square Estimate

1 .8362 .699 .644 | 700.442187468

a. Predictors: (Constant), Roa, Roe

.Spss zalin Al Aa: Hadll
el Aogd oLl ADe agag ) e Les %84 cialy 8 (R) LY Jales dad (f Jsaall 138 (P& (e sy
%70 4iad carly 28 3oaT Jelbae Wl ¢ aguad) BDE) pras Jansgiog dadine L8 (gin e ailally Clagasdll o
b Aalal il e %70 ol e ey ALl Ggn o ilally agagal Ao ilall oo JS G a1y
gl (Ble) e Jansgia
PV i gl (8 @) JLan] e dlaadle DS e 2D dugina JLidy

bl Jalas o(5) pd ) J saal)

ANOVA:?
Model Sum of Squares df Mean Square F Sig.
1 Regression 12521994.927 2 6260997.463 12.761 .001°
Residual 5396811.838 11 490619.258
Total 17918806.764 13

a. Dependent Variable: price

b. Predictors: (Constant), Roa, Roe
.Spss gl Sl i s Hadll
O A8l 4 sina Ao Ju Lea ¢ %5 4 ginall (5 sivse (30 JBl 025 (0.001) P. Value das of bl J saal (e ey
() @385 (T) JLid) JOIA (pad A8 ol dpaai g o gl Cblalaad 45 jall 4 ginall LAY Ll
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(T) Jlis) &3 :(6) iy Jsaal)

Coefficients?
Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 1081.346 329.223 3.285 .007
Roe -6194.794 2480.482 -1.600 -2.497 .030
Roa 52235.835 14727.377 2.273 3.547 .005

a. Dependent Variable: price
.Spss gl Gl it Hradll
o il i e il G LS ¢ Uy sina 1 431 (41 (0.007) <3l P, Value dad O a3t sl Jsaall (s
Loy Ansall 48Dl yody 138 5 ¢ ASL) (3 gin o ailall (il ¢ o puiciall (g Ao yhall 4800l 5y 138 5 il s gl
AL Alad) A il J 58 e 138 5 <05 e il (i) JSY lasiV) Jalxal P, Value e cuilS @llxs
b gia b ASLal) G ga o diladl g il g gall o wilally Abiaia Laudinl) a1 <l pdipal Lilaa) g1 31 aa
i A (53 g0ad) gans U s pg (BDIE) 1
selaliinay)
slanall ainl) (o) eyl Cllon 8 pales s T Aoal) o Ml e Adlocadl) Aol o) Al 7390 2ay 1
oo T ¢ Alleclll Joa) e zigal Ao ALieWU gl gl 2 g ecpall el Jagall CallSs Ciluialy
alidl sl pagll dli (o o alad) el
5(2012) ale slimaly Al g atinn 8 Lo dilime Lol dad i) (S350l san Cipcme G =2
Bl el o o3 (A ae Ll o (g ¢ Alaiall lgingd A o) QB Ay ) G 3 padll 3e Lasyg (2017)
i) Adedl) AlaBY) L) 3o Byl Cppalal (0 B Jisall (IS5 i) ) (o) (g3l o)
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3l ) ke S (6o LS cagadl D) s b
Cim agedl D) s dacssia A Alalall sl o 3 Lol izl e diliad) Lol dadll 7 3sa 358 5
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.81-61

Ljlia At — Al o) il JlanaS Alal) cpifally Adliaal) Lialaiiy) dadhll ¢ (2018) sl senl -2
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