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Abstract:

This study aims to test the ability of size and value factors to determine the
market value of insurance company shares on the Damascus Securities Exchange
(DSE) during the period from 2017 to 2024, based on monthly data.

To achieve the study's objectives, the market value of shares was extracted from
data published on the DSE. The research sample included (6) insurance
companies listed on the market. The data were analyzed using statistical
methods, using the SPSS v22 program. The study concluded that size and value
factors have a statistically significant effect on determining the market value of
insurance company shares on the DSE. It was found that size has a positive

effect on market value, unlike value, which has a negative effect.

Keywords: size factor, value factor, market value, insurance companies.
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Model Summary®(2)
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1 .8262 .683 .682 1166771.310 131
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il Jalaes dad Oy 2 olll uiially Alkisall iyl (g dugd ADe 5ay e Ja R=0.826 Lla)Y) el

Adgal) Al 8 ual) e Lo %08 i La pesks z3sadl) G ) s Lo sag (R? = 0.683) il

ANOVA?(3)
Model Sum of Squares df Mean Square F Sig.
1 Regression 1680344734006 8401723670030
2 617.159 .000°
093.000 46.800
Residual 7800565813673 573 1361355290344
93.500 491
Total 2460401315373
575
487.000

a. Dependent Variable: desl) 4 s
b. Predictors: (Constant), dele 4adll| Jde aaall

F=617.159, Sig. =

)i Glias) (ssine JSS z35all of (ANOVA) il it il cisagl LS @

S i) el 8 S IS8 paled (el Jaleg anal) dale) Al chiid) of e Les <(0.000

208 o) dauall
Coefficients?(4)
Standardized
Unstandardized Coefficients | Coefficients Collinearity Statistics
Model B Std. Error Beta t Sig. Tolerance VIF
1 (Constant) 743295.080 | 101377.966 7.332 .000
dale aaall .023 .001 799  31.101 .000 .839 1.191
Jale dagll -237829.423-| 94984.574 -.064- -2.504- .013 .839 1.191

a. Dependent Variable: 4l 43 sl
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ol el ik Al aasl) dale o i o(Coefficients) laasy) cdlalea Jsaa il ) JEVLy o
paall dale b Basly Bang )akas 33b) S of ins Lee ¢(B =0.023. Sig. = 0.000) G sudl daill ailil
Adsud) daidl) 80.023 s saly ) sa5
Bang ldhe B3L) US Of i Lee (B=—237829 Sig=0.013) Ldsull daidll o bu il 4l daidl) Jale
Al Aail) 3 237829 58 (alias) ) 525 el dale b 5aly

1.191 lgaed cuilS Tolerance s (VIF) oo IS dalill aidl) cajelal st jlasiy) aae Hladls Gl Led Ll o
zisal & Al sl on Bgale Jld J315 3sas a2 ey Lea ¢ 0.839 5

calalitiy) 13

Aail) il el i B (ssine G agl Aadll 5 aaall e diedl chaid) e NS of sl oS

83ana I Bylidall ol das o e cdigud)

Gy Al cpalil) ClHE gl Adgud) dadll waas 8 daidl) 5 aaall alad ddlas) V2 53 aag

ol I8 ik ) Aadl) dale e SS) A8 gl Aall 3n & e L8l 4l sl dale 20U (31000 Bl

g gl Aol

caila idal) .14

Jalgall uled o) (DU (ridy Wb ziga e 12 ST 3l alatiel gl dudlial cliia o) 8y pum Aaldl - i

Onlll S g Al el ) uid) st 8 555 algall Jedl agd Gaindy el 8 el

AL G B Gom b Aayadl

Adgall Al paas ST b Al Y aaal) dale e alaie WL el Ealll oasi LS

saabally silaall 4ail. 15

reasl) -

D AL Y aniiy Jalas —(2001) asall Dla cannd) e Jlgs ¢ sthae clla dess o(gsliall .1
A1 pa TS dpaalal)

15 G apldl daals cpylall LS AJW Jgual iy i —(2020) cads <l .2

I e ptlal g el ¢ aall Gadlly il ALl 531 —(2009) eyl Jsde calgrinn cungl .3
3Bldga cpalyll ¢ yaill 7l

Lagll )l Augilall dgagll e AaVlg doysdll Ldlal) (381 duaysy lilee —(2001) cdens (53 b a4

3925391 (a3l cdujal)

J19 Gacalaid ) 4 s daals lygdie ¢ ) Glowd] —(2005) e and ¢ s2S s

A408-407 o 1ds Lyses cBles drals csiie AWl Glowd! —2020lgansd c il ¢ glia calie

345 G« an cdpu€ay) il daalall Glid dange cdesiiall ALl Luladl) =(1993) ¢ all 2o ¢ o xe

A5 0ac 3 dasls cgdie B 3lsa) =(2013) ¢plise lades (lade JLlase

© 9 W
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212 = 1995 alec dpaalle Cajlaall i ¢ Jlad) uly Gloads 20 3L " i 8 .9

1gdial) b Gla¥ly daalall dilud) -

taged) Bloe i (8 ADEN Jalgall z3sa3 538 Laal —(2018) ez 2eal ccial ¢ ilaias cpallie ¢ <N 1
AW 3L Gl dayss (b duelial) iSHall e fama&Frenchz sl Al dul)

o il AW 35l 8 agul] aud e Aaalall s Lyl 5,8 51330 ~(2005) colgdl) ol .2
A140a bysa cla Gnala 00,650 dag phal '—Lyger b (1) lebe sali) Ll<als L) Gl lae s

Jalgall 53 (aijds Lalb 739t aladiuds doolad) agul) s (2018) canls i ¢ lla (Cpan) 2 (533 ¢ jn .3
Aallal) G Blall (e (e Aaalad ddlytdusadl)

AR L )] B age) Wlgms sl & by Ll delse AT iiale Al —(2015) ¢ ele Gsie -4
laidy) 40K ¢ 3 drals

Aaoygs A i) )i i Al SLlal il z3sai ekl —(2006) el dene Qs Cagg 2 .5
A8-47 o e daala o5 dagyhl gylalaally 2lall G Al aanl Ak pd damgia aladial lee

aslall &S ¢ (550 dnals ' pgarll Al Lol e aily Jlal) Gy (3ms 35US—(2010) Braan skl .6
LAl

Al agadl "IN A8 gull dail) b 2 Y s dubae ST piiale Al —(2019) las b dena 7
A1 Ga ¢ Ldyeadly Ll 5aY) ol (Sl 83y
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