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Abstract:

This research studies the impact of GDP growth on the capital structure of private
commercial banks listed on Damascus Stock Exchange, during the period (2009 to 2019).
By using cross—sectional time-series data models (panel data). By Applying to a sample
of banks listed on the Damascus Securities Exchange, which are (Bemo Saudi Fransi,
International Trade and Finance, Syria and Diaspora, Auda).

The research found the commercial banks' keenness to strengthen their capital structure
since the beginning of the war, which is a positive indication that the banks seek to
strengthen their capital structure and increase their property rights to ward off risks. In
addition to the impact of the GDP in Syria due to the economic conditions in Syria, where
the GDP decreased at fixed prices during the study period, and the results of the standard
analysis showed a direct and statistically significant effect of the growth of GDP in the

capital structure of listed private commercial banks In the Damascus Stock Exchange.
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Dependent Variable: CAPS
Method: Panel Least Squares
Date: 11/22/21 Time: 22:08
Sample: 2009 2019

Periods included: 11
Cross-—sections included: 4

Total panel (balanced) observations: 44

Variable Coefficient Std. Error t-Statistic Prob.
C 0.116241 0.006781 17.14089 0.0000
GDPG -0.0142620.055874 -0.255244 0.7999

Effects Specification

Cross-section fixed (dummy variables)

R-squared(.379006 Mean dependent var(.116932

Adjusted R-squared(.315314 S.D. dependent var(.049840
S.E. of regression(.041240 Akaike info criterion3.432151
Sum squared resid(0.066330 Schwarz criterion3.229402

Log likelihood80.50733 Hannan-Quinn criter.3.356962
F-statistic5.950635 Durbin-Watson stat(.398819
Prob(F-statistic)0.000774

el A3 A 23
Dependent Variable: CAPS
Method: Panel EGLS (Cross-section SUR)
Date: 11/22/21 Time: 23:53
Sample (adjusted): 2010 2019
Periods included: 10
Cross-sections included: 4
Total panel (balanced) observations: 40

Linear estimation after one—step weighting matrix
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Variable Coefficient Std. Error t-Statistic Prob.
C 0.044276 0.013496 3.280649 0.0024
LAGCAPS 0.728077 0.120387 6.047795 0.0000
GDPG 0.060662 0.030744 1.973111 0.0567

Effects Specification

Cross-section fixed (dummy variables)

Weighted Statistics

R-squared(.853554 Mean dependent var4.195337

Adjusted R-squared(.832018 S.D. dependent var2.612193
S.E. of regression1.070822 Sum squared resid38.98646
F-statistic39.63356 Durbin-Watson stat1.922674

Prob(F-statistic)(0.000000

Unweighted Statistics

R-squared().809882 Mean dependent var(.122300
Sum squared resid(0.017740 Durbin-Watson stat1.853030
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